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March 14, 1945

CROSLEY SALES UP FROM 80 TO 98 MILLION IN 1944

Based on totzl sales of $98,168,438, net profit of The
Crosley Corporation for 1944, after all changes including taxes,
amounted to $3,299,541, according to the company'!s snnual financial
statement which has just been submitted to its stockholders, This
compares with total sales of $80,447,762 and net profit of
82,694,159 in 1943,

- Net profit on the 545,800 shares of common stock outstand-
ing was $6,04 2 share in 1944, compared with 94,93 a share in 1943,
These figures are before renegotiation,

While more than $17,000,000 more business was done in 1944
than in 1943, the actual increase in production in 1944 was much in
excess of $17,000,000 because the company made substantial reduction
in costs and consequent reduction in price to the armed services 1in
1944, the stetement pointed out,

While sales of the company's broasdcesting division increas-
ed somewhat, the major increase in business was in war production by
the manufacturing division, the statement said,

A totel of $10,914,729 was provided in 1944 for vayment of
Federal income and excess profits taxes, as compared with $8,436,562
in 1943,

Earned surplus on December 31, 1944, amounted to $9,063,153
while the figure on December 31, 1943, was $6,303, 621,

Orders on the company's books for future production of wer
materials amount at this time to more than $80,000,000 which are, of
course, subject to cancellation at any time, depending upon the
course of the war, the statement said, Future wsr operations and the
termination of the company's war contracts can be adequately financed
through the $30,000,000 "V~losn" negotisted in 1943, and of which
811,100,000 is now in use, it is stated.

"The business of the comvany's Manufacturing Division hes
. been entirely for war purposes, with the exceotion of some parts and
8érvice on pre-war sales of civilian products for use both in this
country and abrosd, plus the sale of a very limited number of refri-
gerators for Government purvoses out of the frozen stock-pile", the
ctompany states. "The total of the Manufacturing Division's business
for purposes other than war amounted to less then one percent.

"War products manufactured by the compsny are, to a large
€xtent, highly criticsl and include bow turrets for bombing plenes;
g¥roscopic gunsights for the Navy; radio and radsr units for the
ground snd air forces, and other special material for the Navy.
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"An interesting development has been the small motor—-driv-
en vehicles of various categories which were undertaken by the com-
pany and which have been developed experimentally.

"A new light-weight engine, which hes been developed,
shows promise for use in a post—-war automobile and for other appli-
cations, such ss engine generstor sets, alr-compressors, and the
like, During the past year, an order for 2,000 engine generator
sets, using this engine, was obtesined from the Neavy,

Employed personnel in the Mznufacturing Division has re-
mained at a reasonably steady level of about 9,000 persons through-
out the year, it was said,

Crosley's peace-time distributing organizetion, mesde up of
radio and appliance distributors end retailers throughout this
country and abroed, has been msintained and enlarged throughout the
past year,

"While the personnel handling this part of the company's
business is now very small, it has made an excellent contribution to
this part of the business and we are prepared to resume peace-time
activities on an effective level, when the time comes", the statement
pointed out,

"The Broadcasting Division is maintaining its policy of
keeping abresst of technical developments and proper steps have been
taken to protect its position in the fields of frequency modulation
and television", the statement says.

Crosley Corporation employees during 1944 purchased more
than $2,500,000 worth of War Bonds, 1t was stated.

Officers of The (Crosley Corvmoration are: Powel Crosley, Jr.
President; Lewis M. Crosley, Executive Vice-~President and Secretery;
Charles Sawyer, Vice-President and General Counsel; R, C, Cosgrove,
Vice-President and General Manager, Manufacturing Division; James D.
Shouse, Vice~President and General Manager Brosdcasting Division;
George E, Smith, Vice-President, Treasurer, and Assistant General
Manager, Manufacturing Division; Lewis M, Clement, Vice-President
and Director of Research and Engineering, Maznufacturing Division;
Robert E. Dunville, Vice-President and General Sales Manager, Brosd-
casting Division; and E. J. Ellig, Assistant Secretery and Assistant
Treasurer,

XXXXXXXXXX
RADIO PROGRAM MANAGERS SEEK TO SPEED UP WAR EFFORT

The Program Mansgers Executive Committee of the National
Association of Broadcasters and all 17 District Program Chairmen are
méeting in Weshington March 14, 15, 16 to discuss rasdio's war pro-
gramming Jjob, especially the Seventh War Loan Drive,

From 5:30 to 7:00 P.M., Thursday, March 15th, the NAB are
Lo have a cocktail party at the Statler for the progrem men, Treasury,
OWI and other Government officials.

XXXXXXXX
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"LOOKS LIKE A BUSY SPRING AHEAD" - PORTER TELLS INDUSTRY

In a frank and lengthy address (13 typewritten pages -
single space), Psul A. Porter, Chairman of the Federal Communica-
tions Commission, discussed many of the problems the Commission is
facing. This address was presented last Monday night at a dinner
given at the Hotel Statler by the West Virginia snd District of
Columbia Section of the 4th District of the National Association of
Broadcasters., Campbell Arnoux of Station WTAR presided.

Among those at the guest table were Speaker of the House
Sam Rayburn, Senator Tunnell of Delaware, Senator (Clyde Reed of
Kansas, Representative Lea of California snd FCC Commissioners Jett,
Case, Walker and Durr,

Preceding the dinner was a cocktail party given by the
Washington broadcasting stations. Carleton D, Smith acted as host
for WRC, Earl Gammons for WTOP, Merle Jones for WOL, and Wayne Coy
for WINX,

Chairmen Porter was introduced by J. Harold Ryan, President
of the NAB, and spoke in part as follows:

"I have never thought there was any back-door to this Com-
mission, But if there ever was I want to assert that as far as I am
concerned that door 1is locked and the key thrown away. The front
door is wide open to all who have business before the agency and your
views and advise are solicited and welcomed in sssisting us in the
discharge of our duties.

"I consented tonight to tslk about !Broadcasting of Tomor-
row', The topic is not a limited one even if I felt competent to
discuss it, It involves prophecy of the sort that I would not 1like
to undertake, It's dangerous business as well, There is the stern
voice of experience to prove Just how far wrong can be those who
€ssay to stake out the future. For example, not too many years ago,
as time 1s measured, one oracle spoke thus about the future of broac
casting:

'Tt is inconceivable that we should allow so great
a possibility for service, for news, for entertainment,
for education and for vital commercial purposes to be
drowned in advertising chatter. . .

"These were not the words of an irresvonsible crack-pot
or reckless reformer. This was an utterance of Herbert Hoover at
the first radio conference in 1922, Two years later at the confer-
€nce in 1924, the distinguished Secretary of Commerce and future
President had another try at predicting the future of this dynamic
Industry when he said:

'TI believe that the quickest way to kill broadcasting
would be to use it for direct advertising.
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"Please don't misunderstand me. The only point I am try-
ing to make is that prophecy is really a dangerous undertaking, But
Mr. Hoover, 28 is well known, is a very persistent individual.
Again in 1925 he made a final fling at this pastime of orophecy
when he said:

eees..Advertising in the intrusive sense will dull
the interest of the listener and will thus defeat the
lndustry., Furthermore it can bring disaster to the very
purpose of advertising if it creates resentment to the
advertiser, ’

And this particular prophecy wes made, you understand, before the
days of the singing commercial,

"Now I hooe I do not subject myself to the charge that I
nagve made an attack on advertising, free enterprise or orivate in-
itiative, because I have quoted Herbert Hoover. His early forecasts
on the future pattern of brosdcasting ss he sawt 20 years ago
have not come to pass,™

"We have under consideration at the present time, however,
a procedure whereby promises will be comvared with performances. I
think the industry is entitled to know of our concern in this matter
end should be informed that there is pending before the Commission
staff proposals which are designed to strengthen renewal procedures
and give the Commission a more definite picture of the station's
overall operation when licenses come up for renewal,"

"It is my personal position that it 1s far better for
broadcasters themselves to take whatever actions may be necessary to
eliminate the causes of general public dissatisfaction. I would vier
with great reluctance attemots to legislate more detailed standards
in the field of the public service obligations of broadcasting. T
have grave doubts not only as to the pronriety but as to the pract-
lcability of spelling out by mathematical formula or some other de-
vice the general methods which broasdcasters should follow in dis-
charging their public service functions,"

"I do not believe that there is a broadcaster in the seound
of my voice who does not agree with me that if public clamor against
cértain practices continues, there is a very reel danger that the
solutions which might be proposed would be more severe than the
realities of the situation require., Broadcasting of the past has
been a great and growing force 1in America; broadcasting of today 1s
making notatle contributions to public welfare; brosdcasting of
tomorrow - my formal subject thls evening - will be what you as
individual broadcasters mske it,"

"Sount public policy would, in my judgment, oppose large
sums of Wall Street money or any other funds coming into broasdcesting
88 a purely speculative venture, A new empire of the ether - the
Spectrum space for ™ and Television - is ztout to open up, The wey
&pplicants are lining up at the barrier waiting to go is somewhat
réminiscent of .the Oklahoma Territory at noon Anril 12, 1889, I do
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not know when the signal gun will be fired, It will be soon, I
hope. But for the oroper development of this valuable new empire, I
think we want to e xclude the speculators, the high pressure promot-
ers and others wino are looking merely for a quick turnover. A
sound licensing policy will welcome the true homesteader and should
offer grants only to those who want to take up nermesnent residence
in this new empire, cultivate it and imwrove it and generslly oper-
ate it in the public interest. And ss far 2sI am concerned, I am
looking to broasdcasters - the proven vioneers - ss the ones who
will take the lead in the great develovments that lie ahead, And T
conceive it to be the duty of the Commission to provide every en-
couragement to that end,"

"What I am asking is full snd compnlete cooveration of all
interested elements in building 2 record from which sound conclu-
sions can be drawvn, The sllocation hearings Just closed were a
magnificent examvle of the way in which industry and government can
pull together in reaching an agreement at lesst on the facts unon
which conclusions must be based. There were, of course, some exXcen-
tions in the allocstions heerings - a few problems too tough to
achieve sgreement even on the facts, But, in reviewing the spectrum
from 10 kilocycles to 30,000,000 kilocycles, the amount of agreement
reached is astonishing - thanks princinally to industry cooperation
in building the record., NBC and CBS both applauded the television
allocation, for exampole, So the day of miracles is not past, I am
hopeful that similar cooperative efforts will characterize the clear-
channel hearings and from the way we are started, I think thset will

be the casge. "

"I've been asked why there wes no FM issue written into our
clear-channel order. The answer, in vart at least, is that it's
still too early to determine the effect of FM on AM broadcasting. In
the highly unlikely event that FM supplants AM altogether in the next
few years, the problem solves itself. No one, of course, seriously
believes that's what will happen - certainly not the veopnle who have
been buying standard broadcast stations lately. 1In the somewhat more
likely event that after a period of years enough city broadcasters
have established tnemselves so firmly in FM that they just don't see.”
renewal of their standard brosdcast licenses, it may be possible to
solve the clesr-channel problem by cresting some more clear chesnnels
in the holes that are thus left open. But even thet solution is con-
Jectural and lies in the indefinite future., It's little comfort to
the underserved millions todsy to tell them that some day FM mey solw
811 the problems of standard broadcesting. That's why we're opening
the clesar-channel oroblem now, and leaving the effect of FM on clesar
channels for the future, I need not remind this grouo that, under
the legislation which Congress enacted in 1927 and re-~enacted in 1934,
& radio chennel is nublic domain, not vrivate pronerty, Congress
could hardly hesve stated that fact more explicitly when it provided -
and I quote the Congressional langusge - for 'the use of channels,
but not the ownershio thereof, by nersons for limited periods of time,
under licenses grented by Federal suthority, and no such license shell
be construed to create any right beyond the terms, conditions, and
veriods of the license,'! The Commission, in setting the terms and
conditions, must under the law seek to establish a satisfactory ser-
vice for the entire country, and that 18 our basic aim in the clear-

channel hearing. "
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"There are other important fields of non-technical re-
search that could be explored, Questions of socisl and economic
policy are too often based upon the predilections of the individual
rather than upon facts, But back in 1938, Senator Wheeler intro-
duced a bill to establish a Director of Research within the Commis-
slon, However, I am of the firm opinion that every dollar snent
upon the proper kind of research in communicetions will be returned
many times in terms of better service to the public, a more informed
attitude by the regulatory authority and nerhavs result in a more
stable foundation for. the industries involved.

"Finally, an increased appropriation is only one nhase of
getting us ready to do our job pronerly and promptly; finding the
right men to fill the Jjobs is another. Today, of course, all the
money in the world wouldn't get the engineering tslent we need,

Radio engineers are largely in the armed forces or engaged in vital
war communications work, But as these men are released the Commis-
sion will want and need the services of some of them, I am howeful,
indeed, that the Commission at the promer time cen sit down with the
Army Signal Corms and tne Office of Navel Communications and work out
an arrangement whereby our employment needs will be geared into their
demobilization policies, In that way 2 Qualified veteran could walk
into the Commission the day he was discharged from the armed forces
and find a desk ready and his work laid out,

"Time does not permit discussion or exploration of other
problems which lie ahead., I can only say that we have our work cut
out for us, In addition to winding up the frequency allocations
above 25,000 kilocycles and bringing out a provosed allocation below
25,000 kilocycles, and devising rules and standards of good engineer-
ing practice for the new services involved, we also have the clear
channel hearing in prospect. Moreover there 1s the comnlex ques-
tion of international communications and the prownosals for a con-
solidation or merger of these carriers. If that completed the agenda
for the immedlate future, it would be enough. But there's the ques-
tion of what to do about international broadcesting when OWI is no
longer in the field and we must consider that. Added to that is the
question of what new communications legislation should be recommended
to Congress, And, of course, meantime, we must heln nrevare for the
Inter-American Radio Conference at Rio de Janeiro in June and per-
haps a world telecommunications conference thereafter. And always
right ahead of us ere the hundreds - and verhans thousands - of
broadcast applicetions staring us in the eye demanding attention when
the freeze is thawed, "

XXXXXXXXXX
GREAT LAKES RADIOBEACON CHARACTERISTICS STANDARDIZED

Operating characteristics of the marker radiobeasons in
8€rvice upon the Great Lakes are now being standardized, as a means
0f simplifying their use by mariners, the necessary changes being
scheduled to be made before the Soring onening of navigation and the
concurrent publication of new editions of the Coast Guard's radio-
beacon charts, Marker radiobeacons in this area will, in the future,
broadcast a series of 4-second dashes separated by i-second silent
bériods, for 15,5 seconds, followed by a silent interval of 14,5

s€conds, Y Y XXX XX -8 -
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PORTER FOR LARGER FCC APPROPRIATIONS; SENATE CUTS SLIGHT

Coincident with the news that the Senate Appropriations
committee had cut the Federal Communications Commission only $4,000
for the 1946 fiscal year, Paul Porter told the broadcasters Monday
night that he intended to apply for a supplemental appropriation,
The FCC asked for $2,554,400 for 194€ and the Senste Committee cut
this to $2,550,000. Also they cut out an item "for the purchase,
not to exceed, of five autos."

"The opportunity presented by presence of members of
Congress here tonight is too tempting to refrain from a little
lobbying. I want to lobby quite frankly and openly for a bigger
and better FCC appropriation, And I am optimistic enough to hope
that the broadcasting industry, which is alleged to have had some
experience in this activity, might offer some assistance, Because
I think I can prove to you that it is to our mutual advantage thst
the regulatory and licensing facilities of the Commission be expand-
ed and improved,"

"My purposes in seeking a larger appropriation for regu-
lar activities -- not just a slightly larger but a much larger
appropriation - do not arise from the pride of a bureaucrat who
wants a bigger staff or more luxurious assistance, but stems from an
honest conviction that the better the Job the Commission does, the
better not only the public but the industries which the Commission
regulates will be served, Let's take a few examples,

"The Commission urgently needs more personnel to process
broadcasting applications, On the very day the Wer Production Bosard
gives the green light for civilian station construction, the Commis-
gion will be beseiged for prompt action on some 500 applications for
new FM stations (more than 350 of which are now on file), almost 100
television applications now on file and many more to come in these
and other services, We estimate that when manpower and materials
become available, our licensing work will be increased at least ten-
fold over the rate that prevailed before the war, "

"Many of you broazdcasters have avplicetions pending and
there are many others in the industry who have been waiting for a
termination of the war in order to improve existing facilities or
puild new stations. Considerable sums have been invested in prelim-
inary engineering and legal work, money has been expended on sites
and other preparatory and development expenses have been incurred.
After months of waiting and planning you and other broadcasters will
Want and expect and deserve prompt service from the Commission,

"Frankly, you are not going to get it unless the Commission
hasthe opportunity to expend its facilities and personnel to give
this service. All of you are familiar with the amount of work neces-
Sary to bring evan an uncontested application to final decision,

Tals is not the plsce to debate whether all the procedures in effect
aré essential but I think there will be agreement at least upon the
Nécessity of the Commission making an adequate review of the pro-
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posals it receives. Then consider the 350 FM and 100 television
applications, with many more to come when the green light flashes,
Then I will ask you to make a mental estimate of the number of
engineers we now have on hand to process them, The Non-Standard
Broadcast Section of our Engineering Department is responsible for
orocessing these applications. But, in addition to television and
FM, this section also has responsibility for international broad-
cesting, facsimile, studio—-transmitter link and some miscellaneous
categories. And the section which has all these duties is composed
at present of precisely three engineers.,"

"It is a source of embarrassment to those of us at the
Commission to have to explain to members of Congress and applicents
wny the matters in which they are interested have been pending for
months without action. Frankly, we all have gotten a little weary
of naving to apologize, We are now going to estimate our work as
accurately as we can and submit a plan to the Budget Bureau and
Congress which will be designed to achieve the goals we have set
for ourselves., And I have every confidence that Congress will view
our requirements sympathetically,"

XXXXXXXXXX
THE BROADCASTERS STILL GOOSE-STEP; FORCE OF HABIT

When FCC Chairman Porter was introduced to the broadcast-
ers in Wsshington Monday night by NAB President Ryan, they quickly
arose to their feet as they applauded. Waving them down and refer-
ring to former Chairman Fly's mandate that broadcasters stand when
the Commissioners entered the hearing room, !Mr, Porter exclaimed:

"I thought the rule making you stand had been abolished!"
Chairman Porter got quite a laugh when he complained:

"When your Committee invited me to address this meeting,
they told me it was to be held down at Hot Springs. When I heard
they had changed to Washington, I tried to get out of it but they
held me to my contract,"

There was another laugh when Mr, Arnoux of WTAR, presid-
ing, said:

"As at all radio parties, the public address system is not
working, "

XXXXXXXXXX
In the Coast Guard's program for the training of enlisted
peérsonnel, the emphasis, at the present time, is on rsdiomen, radio
technicians, and aerographer's mates.

XXXXXXXXXX
- 8 -~



Heinl Radio News Service 3/14/45

HARKNESS, NEW RADIO CORRESPONDENTS' HEAD, PRACTICED ON FDR

Earl Godwin, Blue commentator, probably established a
world's record as the first man too busy to introduce the President
of the United States when, at the recent Redio Correspondents'!
Dinner, he turned the Jjob over to Richard Harkness, NBC commentator,
Vice-President of the Association, Earl, President of the Corres-
pondents, had to make two broadcasts that night, one at 8 o'clock,
and the other at 10 o'clock, which necessitated his having to lesve
the ?resident high and dry (not so dry as might be expected, how-
fver),

This was quite a break for Vice-President Harkness as it
gave him a fine chance to try himself out as President on a Presi-
dent - a President who could really give him some pointers, And
maybe President Roosevelt did, because Earl only served one term,
Harkness has ascended to the presidency of the Correspvondents!
Association and it remains to be seen, having so recently consorted
with Mr. Roosevelt, how many terms he will serve,

Other officers chosen for the Radio Corresvondents, whose
dinners are now in the same class as the Gridiron and the White
House Correspondents, were:

Rex Goad, of Trans Rsdio, Vice-President; William Costello,
Columbia Broasdcasting System, secretary, and Walter Compton, Mutual
Broadcasting Co., Treasurer,

It is sald of Mr. Harkness that he works from ten to twelve
hours a day on his nightly fifteen minute program. In contrast to
his suave colleague, Carleton D. Smith, often mistaken for a
Philadelphian but who really hails from Iowa, Harkness, formerly
with the Philsdelphia Irgquirer, was born in Artesian (spelling cor-
rect), South Dskota. He is 38 years old and a graduate of the
University of Kansas., He began with the United Press, worked for
the Washington Bureau of the Philadelphia Inquirer and then joined
NBC in April, 1942,

One of his outstanding brosdcasts was when on Tuesday
night , July 18th - 24 hours before the opening of the Democratic
National Convention, Harkness said:

"The word here in Chicago is that Senator Harry S, Trumen
the United States Senator from Missouri - is the odds on the choice
for the Democratic Vice-Presidential nomination, ., It is even likely
that Pﬁesident Roosevelt will endorse Senator Truman when the time
comes,

Mr, Herkness is a member of the Gridiron, Overseas Writers
and the National Press Club,

XXXXXXXXXX
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RADIO TUBE SITUATION STILL TIGHT

In view of the continued shortage of radio receiving tubes,
the War Production Board is making every effort to get 211l existing
tubes into service and obtain the maximum volume of new tube pro-
duction, WPB Rz=dio and Radar Division officials told members of the
Electronics Distributors Industry Advisory Committee at a recent
meeting,

To this end, WPB with the cooperation of other buresus of
the Government, is seeing to it that information &8 to surplus radio
receiving tubes is made available to the manufacturers and distribu-
tors, so that any actual surplus supplies may reach dealers and
service men for civilian supply.

There is no immediste prospect, however, it was pointed
out, that the civilisn tube supply situation will imobrove materially.
Rather, it is expected to remain about the same as in late 1944,
approximately one and a half million tubes a month,

Regarding the availability of tubes and electronic equip-
ment following the end of the EZuronean Wer, it was said that al-
though certain military reduirements may fall off, much of the
electronic equipment used in Europe would either have to be tropic-
alized -~ made moisture and fungus proof - or replaced by new equip-
ment for use in the Pacific theater, In either event, it would
appear a continued burden will remain upon the manufacturers of
military equipment,

Distributors were advised that 1lists of available excess
or surplus electronic materials may be obtained at all WPB regional
offices immediately upon publication each month., WPB, through its
Component Recovery Section, desires to aid dealers and distributors
in need of parts to fill rated orders. Materials in inventory
after the expiration of a 45 day period become available for civil-
lan supply, it was stated. Any distributor may request release of
e€xcess material, and if not taken on rated orders in the 45 day per-
lod, relesse is usually approved,

As transformers were reported as becoming critical agein,
due largely to increasing military demands, closer control by WPB is
anticipated, although available production capacity is believed
greater than military needs.

Most applicetions submitted to WPB for the scheduling of
transformers for civilian use have been anproved, giving the delivery
a fixed date. Methods were discussed for simplifying this schedul-
ing procedure, such as a small order exemption on rated orders.

Aluminum vhonograph records are "out" except for high rated
orders, it was revorted, remaining supplies being available only to
broadcasting stations making master records, snd then only when fill-
éggtsuch orders as would not interfere with military and OWI require-

it s,
U T B B X X
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DON LEE EXECUTIVES COME EAST FOR MBS DIRECTORS' MEETING

Lewis Allen Weiss, General Manager and Vice President of
the Don Lee Brozdcasting System, and Willet H. Brown, Assistant
General Manager and Vice-President of the network, left Los Angeles
last Friday for a two weeks'! trip to the East Coast. They will
attend a Board of Directors meeting of the Mutual Broadcasting
System in New York. The meeting will be the first conclave of West
Coast executives with the Mutual New York executives since Edgar
Kobak, President of Mutual, and Phillips Carlin, Vice President in
charge of Mutual programs, visited Los Angeles and the Don Lee head-
quarters earlier this year.

Mr., Brown will return to Hollywood directly after the
Board meeting about March 20, while Mr. Weiss will make two stop-
over visits en route home. The first will be a one-day visit to
Tacoma, Washington, for a meeting of Northwest affiliates of the
Don Lee Broadcasting System., Pat Campbell, Executive Vice President
to the office of Vice President at Don Lee, will join Mr., Weiss in
Tacoma for the regional meet, The two network executlves will
return to Hollywood March 26th,

XXXXXXXXXXX
SYLVANIA ELECTRIC $2,053,235 IN THE CLEAR

Sylvenia Electric Products, Inc,, reported yesterday for
1944 a consolidsted net income of $2,053,235 after all charges,
taxes and provisions for contingencies. The company also disclosed
plans for expanding its production this year to meet increased Army
and Navy requirements,

Representatives of the concern, according to the New York
Times, revealed at a luncheon in the Bankers Club that less than 12
percent of its record sales volume of $101,527,015 in 1944 was for
civilian consumption. Sales, including those of the Colonial Redio
Cornoration, a wholly owned subsidiary acquired lasst May, were 67
percent above 1943,

The net profit was equal to $2,04 each on 1,005,000 shares
of common stock outstanding at the end of the year. This compared
with $1,567,936, or $1,79 each on 854,474 shares in 1943, Tederal
income taxes, excess profits taxes and surtaxes for 1944, less post-
war refund, were estimated at $8,059,334, or 72.9 vercent of the
$11,052,570 net income before taxes and other provisions,

Radar equipment and other electronic tubes formed a large
Dart of critical war supplies turned out by Sylvania last year,
Walter E, Poor, the President, disclosed, Colonial Radio was a lead-
€r in production of receiving and transmitting apparatus for military
alrecraft, he gaid,

Some 90 percent of Sylvania's employees are women, and
Post-war plans anticipate a total employment of 4,500 men and 8,500
Women, if times are prosperous, it was announced,

XXXXXXXXXX
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ADMIRAL HOOPER WINS FRANKLIN INSTITUTE GOLD MEDAL

Selection of Standord Caldwell Hooper, Rear Admiral,USN
(retired), and Lewls F, Moody, of Princeton University, as winners
of the Elliott Cresson Gold Medals in 1945 was announced Monday by
Dr. Henry Butler Allen, Secretary and Director of The Franklin
Institute, Philadelphia,

Since the founding of the Cresson Medal in 1848, 1t has
been awarded by the Institute "for discovery or original research,
adding to the sum of human knowledge, irrespective of commercial
value® to such scientists as Professor and Madame Curie, Rudolf
Diesel, Tolbert E, Lanston, Nikola Tesla, Tinius Olsen and Roger
Adams,

Admiral Hooper receives the award this year "in